STEWARDSHIP PLANNED GIVING

ENDOWMENT FUNDS OVERVIEW


EDUCATIONAL TRUST FUND – was created in 1983. Distributions from the fund are to support all educational activities of the parish. The maximum distribution in any one year is limited to 6% of the market value of the fund as of June 30 for the previous year. The fund value as of June 30, 2011 was $937,606.

Robert W. Baird is the investment firm currently used. Their activities are reviewed quarterly by the Educational Trust Committee composed of the pastor, two trustees, and two at large parish members generally from the Finance & Administrative Services Committee.  The fund is audited each year by Hau & Associates.

During the annual budget process the department heads from our School, Lifelong Faith Formation, and Music & Liturgy will submit a written request to the Education Committee explaining their proposed use of fund distributions. Typical requests may include school computers & texts, formation materials & mission speakers, music workshops and songbooks.

ETHEL DIX FUND – was created in 1991. Distributions from the fund are designed for property improvement projects and parish operations.  The fund value as of June 30, 2010 was $729,239.

US Bank – The Private Client Group is the investment firm currently used. Their activities are currently reviewed by the Finance & Administrative Services Committee to include the Pastor, the Finance Chair, the Trustee-Treasurer and Director of Administrative Services. The committee meets seven times each year. The fund is audited each year by Hau & Associates.

Planned capital expenditures are reviewed by the Budget Committee and approved by Parish Council.  Any expenditure above $30,000 must be approved by the Archbishop.  Typical expenditures may include parking lot surfacing, church lighting, school boilers, and parish center carpeting.

STMM CONGREGATION ENDOWMENT FUND – was created in 2005 as a long term, general purpose fund.  The committee is again composed of the pastor, two trustees, the parish council chair and the finance chair.  They are given considerable latitude as to the use of the funds for the general benefit of the parish. Any annual distributions are to be in the 5% range of the value of the fund. To date there have been no distributions from this fund. The fund value as of June 30, 2011 was $316,992. 

The Catholic Community Foundation manages this fund. In doing so it uses a variety of advisors such as Lazard Asset Management, Baird, J.P. Morgan Chase, and Metropolitan Real Estate.  All investments are required compatible with the Catholic concept of social justice and environmental concerns.  The fund is audited each year by Hau & Associates.
